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Venezuela: Highlights Of Macroeconomic Indicators,
Legislation Affecting Foreign Investors
by Barbara Khol
Category/Department:  General
Published:  Tuesday, April 21, 1992
GDP: US$55.125 billion Consumer price inflation: 31% Unemployment: 8.8% Legislation affecting
foreign investors: At present, the Foreign Investment Superintendency (SIEX) registers foreign
investments. Subsidiaries of foreign companies do not require authorization. Repatriation of
profits and dividends is unrestricted. Royalties payments up to 5% require no prior authorization
by SIEX. Foreign individuals and companies can purchase stock on domestic exchanges. Foreign
debt bonds for use in debt-equity swaps are available at several discount rates on face value.
The tax on profit and dividend repatriation is 20%. At present, a value added tax (IVA) does not
exist, but the government is studying a 20% to 50% IVA on luxury goods. Contacts: Banco Central.
Avenida Urdaneta. Edif. Banco Central. Esquina de Carmelitas. Piso 3. Caracas. Instituto de
Comercio Exterior. Avenida Libertador, Centro Comercial Los Cedros, Caracas. Superintendencia
de Inversiones Extranjeras. Calle Bolsa a Mercaderes. Edif. La Perla, Piso 4. Caracas. (Basic data from
Spanish news service EFE, 04/16/92)
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